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54 Title. The statutory prohibition on inquiry into
a lessor's title (see Original Volume, p 53) only
applies in the case of freehold property. If the
intending lessor is himself a leaseholder, the in-
tending lessee can call upon the intending lessor
to produce the lease or sub-lease out of which the
proposed lease is to be granted, and the assign-
ments for thirty years preceding the date of the
agreement to grant the lease. In any case an
inquiry should be made (either by letter or mar-
ginal note on the draft lease) as to whether the
consent of any encumbrancer is necessary,
59 Stamp on Lease, The lessee is strictly only liable
to pay the lessor's costs of the lease and the stamp
duty thereon. The lessee must also prepare and
lodge the particulars of the lease required by the
Finance Act, 1931, if the lease is for a term of
seven years or more. (See Original Volume, p. 49.)
Licence to Assign. A licence to assign under seal
requires a 10s. stamp. An assignment of a lease,
or an underlease, may by the terms of the lease or
head lease, require to be registered with the lessor
and a registration fee paid. Perusal of the lease
itself will of course show whether registration is
required.
Surrender of Lease. In addition to surrenders of
leases by deed, merger, or effluxion of time, there
are also what are known as "surrenders by opera-
tion of law." A surrender by operation of law
may be said to be effected where any party does,
and the other assents to, any act which is incon-
sistent with the continuance of the lease, but the